
 
Tuesday, March 24, 2020 

I. Policy Intelligence and Education News   

• House Democratic relief bill increases education funding by $20 billion from draft yesterday 
morning – The bill that House Democratic leadership introduced yesterday provides almost $60 
billion for the Department of Education, which is $20 billion more than in the draft bill we saw 
yesterday morning.  The bill provides $50 billion for the Department of Education for a State Fiscal 
Stabilization Fund (page 111), plus $9.5 billion for higher education.  These appropriations are in 
Division A, Title VIII, that provides emergency appropriations.  That section also includes additional 
smaller amounts for various other education programs (Project Serv, Gallaudet and Howard 
Universities, student aid administration, ED management and Inspector General).  In addition, there 
are student loan provisions (see yesterday’s CEF Update #2 for a description). See the links below for 
the following: 

o Bill text 
o Bill summary from House Appropriations 
o One-pager of highlights 

  
• What’s happening in Congress – Negotiations between the Senate and House are going better than 

yesterday.  The most likely way forward seems to be that the Senate will modify Leader McConnell’s 
bill in ways that Senate and House Democrats are demanding before they will support it.  Then the 
Senate will pass it and the House will then – somehow – vote to approve it (House Rules Committee 
Chair Jim McGovern (D-MA) released a report yesterday that outlines ways the House could vote to 
safeguard health and minimize personal contact).  Once this “Phase 3” economic relief bill is 
enacted, I think Congress will recess for a while until returning to address future needs; I do not 
think that this bill, huge as it is, will be the last emergency appropriations and stimulus bill that we 
will see. Different parts of the education continuum have already requested more federal 
investments than the current high-water mark of $60 billion in the House bill. 

  
• Distance education – Virginia announced that its schools will remain closed for in-person education 

for the rest of this academic year, joining Kansas in making this decision.  Many colleges have 
already moved to online education.  The President is leaving this decision to governors, but said 
yesterday that schools may reopen as part of a return to business in coming weeks – a move that 
health advisors oppose. 

II. ACG coronavirus summary memo 



• Memo attached and inserted below – American Continental Group (ACG) is producing a morning 
and an evening coronavirus update memo that includes the latest from the Administration and 
Congress, macro statistics, and business and community news and notes.  The one from this 
morning is attached and inserted below.  

 
March 24, 2020 

ACG Coronavirus Morning Update 
OVERVIEW 
  

• As governors continue to implement more stringent restrictions to mitigate the spread of 
coronavirus, Senate lawmakers resume negotiations on the nearly $2 trillion economic stimulus 
package. The Senate will meet at 10 a.m. and could hold a vote on the third stimulus package as 
early as today. The House released its emergency package last night and will not return to the 
Hill until the chamber is ready for a vote. 

  
RESOURCES 

• Final House Bill H.R. 6379 text, summary, and one pager 

• Senate Republican Draft Bill and Summary 
• Coronavirus International Travel Updates and A Guide to State Coronavirus Lockdowns 
• COVID-19 Treatment and Vaccine Tracker 
• Guidance on the Essential Critical Infrastructure Workforce  
• Summary of Families First Coronavirus Response Act (H.R. 6201)  
• List of House Democrats Coronavirus staff points of contact 
• List of canceled events and public gatherings in the U.S. (updated daily) 
• The Johns Hopkins Tracker 

  
ADMINISTRATION 
  

• During a White House press briefing Monday night, President Donald Trump insisted that the 
country could reopen for business in weeks, not months, claiming the government can fight the 
virus while going to work “at the same time.” He added “America will again and soon be open 
for business … a lot sooner than three or four months that somebody was suggesting, a lot 
sooner.” 

  
• Last night President Trump signed an Executive Order providing the Department of Health and 

Human Services (HHS) the authority to address, if necessary, hoarding that threatens the supply 



of necessary health and medical resources. This includes the action of hoarding unnecessary 
quantities of items for the purpose of selling them above the fair market value. 

  
• The Food and Drug Administration (FDA) has given Gilead’s remdesivir orphan drug status, 

guaranteeing seven years of patent protections if it makes it to the market. The experimental 
drug to treat Covid-19 is currently in five phase 3 trials in the U.S. and China. Orphan drug status 
is usually given to medicines that treat rare conditions affecting 200,000 or fewer people each 
year, but the FDA will not rescind the designation if coronavirus cases exceed 200,000. 

  
• The FDA issued guidance that would give device manufacturers more flexibility to help increase 

the availability of ventilators and accessories, as well as other respiratory devices, during the 
Covid-19 pandemic. “We believe this approach will help manufacturers that want to add 
production lines or manufacture at alternative sites which may have different manufacturing 
equipment to increase manufacturing capacity,” the FDA said. 

  
CONGRESS 

• Last night, senators and Treasury Secretary Steven Mnuchin continued negotiations on the 
CARES Act. Senate Minority Leader Chuck Schumer (D-NY) said a “few little differences” remain 
and they hope to reach a final agreement this morning. According to sources, Mnuchin had 
agreed to “strict oversight” over a $500 billion fund for corporations and municipalities and 
approved additional funding for hospitals.  
 
 

• Speaker Nancy Pelosi (D-CA) introduced the “Take Responsibility for Workers and Families Act” 
Monday night. The $2.5 trillion proposal would boost emergency funds for agencies, mandate 
“green” rules for airlines, eliminate a payroll tax suspension, increase funding for hospitals, 
schools and food banks, and more. The bill also proposed $1,500 in assistance to individuals 
instead of $1,200 outlined in the Senate measure. Unlike the Senate bill, which phases payment 
eligibility out for higher income earners, the House bill would simply claw back those payments 
for higher income individuals over 3 years. Final House Bill H.R. 6379 text, summary, and one 
pager. 

  
Health Care Update 
  

• Two clinical trials for coronavirus therapies are set to begin in New York early as this week. The 
first trial would combine the antibiotic zithromax and hydroxychloroquine, a drug used to treat 
and prevent malaria. Governor Andrew Cuomo said they had acquired 750,000 doses of 
chloroquine and 70,000 doses of hydroxychloroquine, a less toxic version, along with 10,000 
doses of zithromax. The second trial could begin as early as this week to test if infusing a serum 
from recovered Covid-19 patients into current patients will develop immunity to the virus. 

  
Financial Update 
  

• On Thursday, Secretary Steven T. Mnuchin will preside over a meeting of the Financial Stability 
Oversight Council.  The agenda will include both an open and an executive session. The 



preliminary agenda for the open session includes an update on market developments related to 
the Covid-19 virus.  The preliminary agenda for the executive session includes an update on 
market developments related to the Covid-19 virus and an update on nonbank mortgage 
origination and servicing. 

 


